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AN ACT

ENTITLED, An Act to exempt certain entities from certain requirements for persons in the business

of mortgage lending.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKOTA:

Section 1. That § 54-14-20 be amended to read as follows:

54-14-20. The State of South Dakota, any political subdivision of the state, and any quasi-

governmental organization created by an executive order of the State of South Dakota and any

subsidiary of such organization; any nonprofit corporation formed pursuant to chapter 47-22; any

nonprofit United States Treasury Community Development Financial Institution, Small Business

Administration Certified Development Company, or Regional Revolving Loan Fund; or any

commercial club, chamber of commerce, or industrial development corporation formed pursuant to

§ 9-12-11 or 9-27-37 is subject to this chapter but exempt from initial license fees, renewal fees,

criminal background checks, the years of service requirement in § 54-14-22, any continuing

education requirements, and surety bond requirements under this chapter.



 An Act to exempt certain entities from certain requirements for persons in the business of mortgage
lending.

==================================================
   I certify that the attached Act
originated in the

HOUSE as Bill No. 1290

____________________________
Chief Clerk

==================================================

____________________________
Speaker of the House

Attest:

____________________________
Chief Clerk

____________________________
President of the Senate

Attest:

____________________________
Secretary of the Senate

House Bill No.   1290  
File No. ____
Chapter No. ______

==================================================
   Received at this Executive Office
this _____ day of _____________ ,

20____ at ____________ M.

By _________________________
for the Governor

==================================================

     The attached Act is hereby
approved this ________ day of
______________ , A.D., 20___

____________________________
Governor

==================================================
STATE OF SOUTH DAKOTA,

ss.
Office of the Secretary of State

     Filed ____________ , 20___
at _________ o'clock __ M.

____________________________
Secretary of State

By _________________________
Asst. Secretary of State


